1 0, T,
The Board of Directors, o,

A

Infibeam Avenues Limited (formerly known as Infibeam Incorporaiion Limitod)
28th Floor, GIFT Two Building, Block No. 56,

Road-5C, Zone-5, GIFT CITY, Gandhinagar — 382 353,

Chujarat, India

We, the statutory auditors of Infibeam Avenues Limited {formerly known as Infibeam Incorporation
Limited) (hercinafter referred to as “the Company”), have examined the proposed accounting
treatment specified in clauses 12 and 38 of the Drall Scheme of Arrangement between Inflbeam
Avenues Limited (formerly known as Infibeam Incorporation Limited), Suvidhas Infoserve Private
Limited, DRC Systems India Private Limited and NSI Infinium Gilobal Private Limited under
Sections 230 to 232 read with section 66 and other applicable provisions of the Companies Act, 2013
(‘Draft Scheme’) with reference to its compliance with the applicabl: Accounting Standards notified
under the Companies Act. 2013 and other generally accepted accounting principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is to examine and report whether the Dralt
Scheme complies with the applicable Accounting Standards notified under the Companies Act, 2013
and other generally accepted accounting principles. Nothing contained in this Certificate, nor anything
said or done in the course of, or in connection with the scrvices that ae subject to this Certificate, will
extend any duty of care that we may have in our capacity of the stututory auditors of any financial
statements of the Company. We carried out our examination in secorcance with the Guidance Note on
Audit Reports and Certificates for Special Purposes. issucd by the Institute of Chartered Accountants
of India.

Based on our examination and according to the information and explnations given to us, we confirm
that the accounting treatment contained in clauses 12 and 3§ of the Draft Scheme is in compliance
with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued
there under and all the applicable Accounting Standards notified by the Central Government under the
Companies Act, 2013.

This Certificate is issued at the request of the Company pursuant 10 the requirements of circulars
issued under SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward
<ubmission to the National Stock Exchange of India Limited and BSE Limited. This Certificate
should not be used for any other purpose without our prior written consent.

For

Shah & Taparia

Chartered Accountants
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Ramesh Piphlawa

Partner

Membership Number: 103840
UDIN: 19103840AAAAKUG047

Place: Mumbal
Date: 12092019
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S A H B Associates
Chartered Accountants

To.

The Board of Directors,

Suvidhaa Infoserve Private Limited

Unit No. 2. 28th Floor. GIFT Two Building, Block No. 56,
Road-SC. Zone-5. GIFT CITY. Gandhinagar — 382 355,
Gujarat. India

We. the statutory auditors of Suvidhaa Infoserve Private Limited (hercinafter referred o us “the
Company ™). have examined the proposed accounting treatment specified in clause 13 and 26 of the Drat
Scheme of Arrangement between Infibeam Avenues Limited (formerly known as Infibeam Incorporation
Limited). Suvidhaa Infoserve Private Limited, DRC Systems India Private Limited and NSI Infinium
Global Private Limited under Sections 230 to 232 read with section 66 and other applicable provisions of
the Companies Act, 2013 (‘Draft Scheme") with reference to its compliance with the applicable

Accounting Standards notified under the Companies Act, 2013 and other generally accepted accounting
principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
regulations. including the applicable Accounting Standards as aforesaid. is that of the Board of Directors
of the Companies involved. Our responsibility is to examine and report whether the Dralt Scheme
complies with the applicable Accounting Standards notified under the Companies Act. 2013 and other
generally accepted accounting principles. Nothing contained in this Certificate. nor anything said or done
in the course of. or in connection with the services that are subject to this Certificate. will extend any duty
of care that we may have in our capacity of the statutory auditors of any financial statements of the
Company. We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Ch{grtered Accountants of India.

Based on information and explanations given to us, we confirm that the §ompzm_\' all follow the
accounting treatment contained in clause 13 and 26 of the Draft Scheme m_compliance with SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and circ%iqrs issued there under

and all the applicable Accounting Standards notified by the Central Government under the Companics
Act, 2013.

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2013 for onward submission
to the National Stock Exchange of India Limited and BSE Limited. This Certificate should not be used
for any other purpose without our prior written consent.

For S A H B & Associates
Chartered Accountant
FRIN 141280W

Y

CA. lﬁ/n Acharya
Yartner M. No, 122493

\

Place: Mumbai
Date: 12" September, 2019

306, 37 Floor, M.K. Bhavan, 300 ShahidBhagat Singh Road, Fort. Mumbai 4100 00 1.
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~ RAJPARA ASSOCIATES

R Chartered Accountants . -

‘TheBoardof Directors,

~DRC Systems India Private Limited -~ -~ = -

24¢h Floor, GIFT Two Building, Block No. 56, ~

-Road-5C, Zoue-5, GIFT CITY, Gandhinagar — 382355,

CGujaratdndia o 0 L Lo o

" We, the statutory-auditors of DRC Systems India Private Limited (hereinafter referred to as “the

. Company”), have examined the: proposed ‘accounting ‘treatment specified in clause 39 of the Draft

7 Scheme of Arrangement’ ‘between Infibeam Avenues. Limited (formerly - known - as Tufibeam .
. Tncorporation Limited), .Suvidhaalnfoservﬁl’rii}aiesLimit_é;d,i»DRC Sy;stems‘India'Private'.Linﬁte& and "
NSI-Infinium Global Private. Limited undérSections 230 to 232 read with section 66 and other

- applicable provisions of the. Companies Act, 2013(‘Draft Scheme?) with reference to-its compliance - . .
- with" the. applicable* Accounting : Standards ‘notified undetr the Companies Act, 2013. and Other .
""}‘G&héially_iﬁci??pted’Accb@tiﬁgP‘ri;;ﬁciplesr..f' B IO

_The responsibility. for the preparation of the Draft Scheme and its compliance with the relevant laws - ’
' and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
- “:Directors of the Companies involved. Our responsibility is to examine and report whether the Draft
. Scheme ‘complies with the applicable Accounting Standards and Other Generally Accepted ’
*. . . Accounting Principles. Notling contairied in this Cértificate, nor anything said or done inthe course
L of, orin connection with the services that are subject ‘to this Certificate, will extend any duty of care -

- that we'may have in our capacity of the statutory auditoi§ of any financial statements of the Corapany.

"We_ carried out our examination in '»a.cc'oﬁrdanqeiéfwifthf’zhﬁ ‘Guidance Note on Audit Reports and "
-0 Certificates for Special Purposes, by the Institute of Chartered Accountants of India. - - o

issued.
Basedon our‘*exminaﬁ‘gm a_nd’acacrding to the infqnﬁation' and expimlationé giv_ap,tolus,',\)\re ocnﬁrm o
- “that the accounting treatment contained in clause 390f the Draft Schemeis in complianice with SEBI
- (Listing Obligations. and Disclosure Requirements) Regulations, 20135 and circulars issued there under -
“and all the applicable Accounting Standards notified by:the Central Government under theCompanies

Thxs Certificate 15 issued at the requiest of ihé»{_figér'xipény' pursuant to-the requirements of circulars
. issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward
" submissionto the National. Stock Exchange of India. Limited-and BSE Limited. This Certificate

' should not be used for-any other purpose without our prior written consent.
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‘Chartered Accountants
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To,

The Board of Directors,

NSI Infinium Global Private Limited

27th Floor, GIFT Two Building, Block No. 56,
Road-5C, Zone-5, GIFT CITY, Gandhinagar -~ 382 355,
Guijarat, India

We, the statutory auditors of NSI infinium Global Private Limited (hereinafter referred to as “the
Company”), have examined the proposed accounting treatment specified in clause 25 of the Draft
Scheme of Arrangement between Infibeam Avenues Uimited (formerly known as Infibeam
Incorporation Limited), Suvidhaa Infoserve Private Limited, DRC Systems India Private Limited and NS!
infinium Global Private Limited under Sections 230 to 232 read with section 66 and other applicable
provisions of the Companies Act, 2013 ('Draft Scheme’) with reference to its compliance with the
applicable Accounting Standards notified under the Companies Act, 2013 and Other Generally
Accepted Accounting Principles. '

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is to examine and report whether the Draft
Scheme complies with the applicable Accounting Standards and Other Generally Accepted Accounting
Principles. Nothing contained in this Certificate, nor anything said or done in the course of, or in
connection with the services that are subject to this Certificate, will extend any duty of care that we
may have in our capacity of the statutory auditors of any financial statements of the Company. We
carried out our examination in accardance with the Guidance Note on Audit Reports and Certificates
for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in clause 25 of the Draft Scheme is in compliance with SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under
and all the applicable Accounting Standards notified by the Central Government under the Companie
Act, 2013, :
This Certificate is issued at the request of the Company pursuant to the requirements of circulars
issued under SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward
submission to the National Stock Exchange of India Limited and BSE Limited. This Certificate should
not be used for any other purpose without our prior written consent.

For, R
Zinzuwadia & Co

Chartered Accountants

Firm Registration No.: 116210W

T e
N T e

Partner
Membership No.: 122141

Place: Ahmedabad
Date; 12-09-2019

Head Office: 301, ABHIRAJ, 068 Swasth Co-Op. Socety, Naveangpura, Ahmedabad - 380 009 INDIA.

Phone:

Branch Offices at: Vadodara «Rajkot « Kalol » Surat « Mumbai,

76000 03311 Email: hello@zinzuwadiaco.com Website: www.zinzuwadiaco.com
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